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1. ¥ DT Results and Forecast

|Consolidated basis

LEE-EAA, TR EREE
Upper: Millions of yen, Lower: Y/Y

'II! '! ‘I! ! !'I

re

2018/3 (FY) | 2019/3 (FY) | 2019/9 (1H) | 2020/3 (2H) | 2020/3 (FY)
B B i T B
B Lk U # 477,298 490,578 243,547 249,070 492,617
Revenue - +2.8% +0.3% +0.5% +0.4%
B N 82,575 92,129 50,500 50,197 100,697
(Domestic) - +11.6% +15.6% +3.6% +9.3%
b 394,723 398,449 193,047 198,873 391,920
(Overseas) - +0.9% -3.0% -0.2% -1.6%
B OX M & 80,231 78,305 32,416 31,630 64,046
Operating Profit -2.4% -19.1% -17.3% -18.2%
5 BT A & 79,865 79,919 34,475 31,533 66,008
Profit before Income Taxes - +0.1% -18.4% -16.2% -17.4%
HEHDFARESEIC
RIET %8RI 54,943 55,750 24,979 22,752 47,731
owmers of the paret ; +15%|  -158%|  -127%] 1449
1% Y=Y R R M Yen M Yen M Yen M Yen| M Yen
EPS 202.39 205.37 92.01 83.79 175.80
HEAAFIRE
(FEHBE) 10.4% 9.9% 8.8% 8.0% 8.3%
ROE
5t L&t E&EL—b Exchange rates
BfI:A Yen
2018/3 (FY) | 2019/3 (FY) | 2019/9 (1H) | 2020/3 (2H) | 2020/3 (FY)
B B 1 TH A
* K JL USD 110.85 110.92 108.60 108.80 108.70
1 — O EUR 129.66 128.44 121.40 120.22 120.81
A E 7T RMB 16.74 16.54 15.68 15.52 15.60
O3 #] Quarterly LB BAM. TR EEE
Upper: Millions of yen, Lower: Y/Y
2018/6(1Q) | 2018/9(2Q) | 2018/12(3Q) | 2019/3(4Q) | 2019/6(1Q) | 2019/9(2Q) | 2019/12(3Q) | 2020/3(4Q)
FIMEH | FomFH | I | FAMEH | F1mEH | F2mAH | EI3IWMFH | F4mEH
= F o % 122,638 120,158 124,156 123,626 122,480 121,067 129,714 119,356
Revenue +8.5% +1.9% -0.1% +1.3% -0.1% +0.8% +4.5% -3.5%
B N 21,475 22,224 23,471 24,959 23,883 26,617 24,526 25,671
(Domestic) +10.0% +9.1% +13.1% +13.8% +11.2% +19.8% +4.5% +2.9%
B s 101,163 97,934 100,685 98,667 98,597 94,450 105,188 93,685
(Overseas) +8.1% +0.4% 2.7% -1.5% -2.5% -3.6% +4.5% -5.0%
B O M & 21,029 19,035 20,006 18,235 17,375 15,041 18,490 13,140
Operating Profit +16.3% -4.1% -4.9% -14.2% -17.4% -21.0% -7.6% -27.9%
Bt 5l AT R & 22,285 19,984 19,681 17,969 18,770 15,705 18,771 12,762
Profit before Income Taxes +18.8% -1.3% -6.4% -9.5% -15.8% -21.4% -4.6% -29.0%
HEtomBEEIC
IR % M 15,550 14,129 13,472 12,599 14,159 10,820 13,590 9,162
ouere of the poront +19.3% 1.3% -3.6% 7.5% 8.9%|  -23.4% +0.9%|  -27.3%
1% E-YUFR&E M Yen M Yen M Yen M Yen M Yen M Yen M Yen M Yen
EPS 57.28 52.05 49.62 46.42 52.16 39.85 50.05 33.74

20184E3 A D BIELIFRS A—RITHAE X THBEANET>TEYVET,
Makita voluntarily adopted International Financial Reporting Standards (IFRS) in its consolidated financial statements from the begining the year
ended March 31, 2019. Accordingly, the year ended March 31, 2019, which was prepared in accordance with U.S. GAAP in the reporting of those

previous periods, are also reclassified in accordance with IFRS and used in the comparative analysis.
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|Consolidated basis

2. i AI55 £ & Revenue by geographic area

LEE.EAA, TR EREE
Upper: Millions of yen, Lower: Y/Y

'II! '! J! ! !,I

2018/3 (FY) | 2019/3 (FY) | 2019/9 (1H) | 2020/3 (2H) | 2020/3 (FY)
B B i T B
B R W 5 82,575 92,129 50,500 50,197 100,697
Japan +11.0% +11.6% +15.6% +3.6% +9.3%
B N O35 202,054 213,238 107,538 108,692 216,230
Europe +19.6% +5.5% +2.0% +0.8% +1.4%
%k W B 73,873 72,508 34,363 37,941 72,304
North America +11.7% -1.8% -5.4% +4.8% -0.3%
7O T h B 44,094 40,909 19,648 19,350 38,998
Asia +10.0% -7.2% -3.9% -5.4% -4.7%
kTS 27,922 27,801 12,868 13,132 26,000
Central and South America +20.8% -0.4% -7.5% -5.5% -6.5%
7T 31,284 30,222 14,297 14,124 28,421
Oceania +24.7% -3.4% 71% -4.7% -6.0%
R T IUNTIS 15,496 13,771 4,333 5,634 9,967
The Middle East/Africa -9.9% -11.1% -42.8% -9.0% -27.6%
& 5t 477,298| 490,578 243,547 249,070 492,617
Total +15.0% +2.8% +0.3% +0.5% +0.4%
PO 3 H Quarterly LR BEAMA., TR ERE
Upper: Millions of yen, Lower: Y/Y
2018/6(1Q) | 2018/9(2Q) | 2018/12(3Q) | 2019/3(4Q) | 2019/6(1Q) | 2019/9(2Q) | 2019/12(3Q) | 2020/3(4Q)
EIMEHE | SFom ] | E3MFH | FAmEH | F1mFH | F2mH | EIMFH | F4mEH
ES S 21,475 22,224 23,471 24,959 23,883 26,617 24,526 25,671
Japan +10.0% +9.1% +13.1% +13.8% +11.2% +19.8% +4.5% +2.9%
TV T 55,172 50,286 52,670 55,110 55,768 51,770 55,530 53,162
Europe +14.1% +0.1% +4.3% +4.0% +1.1% +3.0% +5.4% -3.5%
I %k W B 17,165 19,148 20,706 15,489 17,388 16,975 21,540 16,401
North America +1.3% +5.9% -4.9% -9.2% +1.3% -11.3% +4.0% +5.9%
7T h B 10,163 10,281 9,890 10,575 9,761 9,887 10,753 8,597
Asia -6.7% -2.8% -16.4% 2.1% -4.0% -3.8% +8.7% -18.7%
kTS 6,701 7,205 7,342 6,553 6,133 6,735 7,161 5,971
Central and South America +3.7% +2.6% -5.2% 2.1% -8.5% -6.5% -2.5% -8.9%
7T 7,921 7,476 7,474 7,351 7,298 6,999 7,398 6,726
Oceania +8.3% -9.8% -5.8% -5.2% -7.9% -6.4% -1.0% -8.5%
R T IUNTIS 4,041 3,538 2,603 3,589 2,249 2,084 2,806 2,828
The Middle East/Africa +12.2% +6.8% -30.7% -25.6% -44.3% -41.1% +7.8% -21.2%
& £t 122,638 120,158 124,156 123,626 122,480 121,067 129,714 119,356
Total +8.5% +1.9% -0.1% +1.3% -0.1% +0.8% +4.5% -3.5%
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3. Wi EE M HX—X 55 _EEA Revenue growth in local currency, quarterly basis

'II! '! J! ! !,I

BIERSILIERE YIY

FY18 FY19 FY20 1Q FY20 2Q FY203Q | FY204Q FY20
(17.4-18.3) | (18.4-19.3) | (19.4-6) (19.7-9) | (19.10-12) | (20.1-3) | (19.4-20.3)
[E3 I =
Japan +11.0% +11.6% +11.2% +19.8% +4.5% +2.9% +9.3%
BR M O35
Europe +10.2% +7.8% +6.2% +11.2% +11.5% +0.4% +7.2%
i T
Western Europe +10.1% +6.2% +4.6% +8.2% +11.4% -5.8% +4.3%
B -0 7S
E. Europe and Russia +10.4% +10.6% +8.8% +16.3% +11.7% +13.7% +12.4%
I %k W 5
North America +8.8% -1.6% +1.1% -7.8% +7.7% +7.3% +1.9%
7 U T W5
Asia +6.8% -6.2% -3.2% -0.6% +11.3% -17.9% -2.8%
o T
Central and South America +16.8% +12.9% -0.1% +1.9% +7.4% +4.7% +3.5%
7T Wi
Oceania +18.9% +2.2% -1.4% +3.2% +7.8% +0.3% +2.4%
HER -7 7)ATES
The Middle East/Africa -12.1% -10.8% -44.2% -38.7% +11.2% -19.7% -25.9%
w % & &t
Overseas +9.5% +3.6% +1.4% +3.1% +10.1% -0.9% +3.4%
& Hi
Total +9.8% +5.0% +3.1% +6.2% +9.1% -0.2% +4.5%

4. FiHERELE- BIMEENE - AREAKE - /3% 83 Capex, Depreciation, R&D and Employees

B BAM Milions of yen

2018/3(FY) | 2019/3(FY) | 2019/9(1H) | 2020/3 (2H) | 2020/3 (FY)
B EHA L#] TH PG
B ®ESE
Capex 15,045 23,867 16,839 27,570 44,409
Bl & W&
Depreciation 10,783 11,271 6,065 5,993 12,058
WMRERREE
R&D 10,924 11,258 5,706 5,895 11,601
it % B %
Employees 16,137 16,424 16,908 - 17,090
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5. A& E A% Production

LB FE. TR #Eak
Upper: 10 thousand of units, Lower: Composition

'II! '! J! ! !,I

2018/3 (FY) | 2019/3 (FY) | 2019/9(1H) | 2020/3 (2H) | 2020/3 (FY)
B B i T B
3| 289 290 164 144 308
Japan 9.3% 9.5% 10.5% 11.1% 10.7%
(44 414 512 286 291 577
Europe 13.3% 16.8% 18.2% 22.3% 20.1%
it 124 134 51 51 102
North America 4.0% 4.4% 3.2% 3.9% 3.6%
7Y 2,179 2,013 1,014 764 1,778
Asia 70.0% 65.8% 64.6% 58.6% 61.9%
moEm X 105 109 54 53 107
Central and South America 34% 35% 35% 41 % 37%
b 2,822 2,768 1,405 1,159 2,564
Overseas 90.7% 90.5% 89.5% 88.9% 89.3%
A 3,111 3,058 1,569 1,303 2,872
Total 100.0%|  100.0%|  100.0%|  100.0%| _ 100.0%
DU Quarterly LB FAE. TR #Et
Upper: 10 thousand of units, Lower: Composition
2018/6(1Q) | 2018/9(2Q) | 2018/12(3Q) | 2019/3(4Q) | 2019/6(1Q) | 2019/9(2Q) | 2019/12(3Q) | 2020/3(4Q)
EPEHE | FomAH | FImFH | FANFH | FImFH | F2WFH | FIWFH | F4mFH
= 77 69 72 72 87 77 79 65
Japan 9.7% 9.3% 9.6% 9.4% 11.2% 9.7% 10.6% 11.7%
194 129 128 120 135 142 144 138 153
Europe 16.2% 17.2% 16.1% 17.6% 18.3% 18.2% 18.6% 27.3%
it 33 37 33 31 26 25 24 27
North America 4.1% 4.9% 4.3% 4.2% 3.3% 3.2% 3.2% 4.8%
7Y 535 481 495 502 495 519 476 288
Asia 67.1% 64.7% 66.1% 65.3% 63.8% 65.4% 64.0% 51.5%
moEm Ok 23 29 29 28 26 28 27 26
Contal and South Ameriea 2.9% 3.9% 3.9% 3.5% 3.4% 3.5% 3.6% 4.7%
bl 720 675 677 696 689 716 665 494
Overseas 90.3% 90.7% 90.4% 90.6% 88.8% 90.3% 89.4% 88.3%
A 797 744 749 768 776 793 744 559
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
May 26, 2020 Makita Corporation MAR 2020 Results 4





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


