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1. Summary operating results of the nine months ended December 31, 2022 (From April 1, 2022 to December 31,
2022)
(1) CONSOLIDATED OPERATING RESULTS

Yen (millions)

For the nine months ended For the nine months ended
December 31, 2021 December 31, 2022
% %
REVENUE ....cvviiieiieie et 546,831 23.9 580,283 6.1
Operating Profit .......cceeceeceerverieeneenieeie e 73,233 11.5 27,158 (62.9)
Profit before income taxes ...........ccceevveevereerveennnn. 72,476 10.8 26,002 (64.1)
Profit...c.cceceicieieiciecee e 51,819 9.7 14,068 (72.9)
Profit attributable to owners of the parent ............ 51,355 9.5 14,219 (72.3)
Comprehensive iNCOME .........ccceevveeveevereeereeennenns 65,327 (0.8) 29,886 (54.3)
Yen
Profit attributable to
Owners of the parent per share
BaSIC .ot 189.13 52.36
Diluted ......ccveviieiiiieiieciee e - -
Notes:

1. Amounts of less than one million yen have been rounded.
2. The table above shows the changes in the percentage ratio of revenue, operating profit, profit before income taxes, profit,
profit attributable to owners of the parent, and comprehensive income against the corresponding period of the previous year.

(2) SELECTED CONSOLIDATED FINANCIAL POSITION

Yen (millions)

As of March 31, 2022 As of December 31, 2022
Total @SSELS.....ccvveeviieiieeiie et 1,007,497 1,117,363
Total @qQUILY .oocveeveeieeieceece e 752,530 762,891
Equity attributable to owners of the parent........... 746,344 756,594
Ratio of equity attributable to owners of the
parent to total assets (%0).....cccccververveieeirerrennenne. 74.1% 67.7%
Note: Amounts of less than one million yen have been rounded.
2. Dividend Information
Yen
For the year ended F(i\r/[;?:hyga;r ;r(;ggng
March 31, 2022 ’
(Forecast)

Cash dividend per share:

INEETIM e 10.00 10.00

Year-end ......ccveeeeeieniieiieie et 62.00 (Note)

TOUAL .ot 72.00 (Note)
Notes

1. The forecast for cash dividend announced on April 27, 2022 has not been revised.
2. The projected amount of dividends for the year ending March 31, 2023 has not been determined yet. For further details, refer
to “Explanation regarding proper use of business forecast, and other significant matters” on page 2.
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3. Consolidated Financial Performance Forecast for the year ending March 31, 2023 (From April 1, 2022 to

March 31, 2023)
Yen (millions)
For the year ending March 31, 2023
(%)

REVENUE ....ooiiiiiee ettt et ens 750,000 1.5
OPErating PrOfit .....cveeverieeieiieieeieeeee et ens 25,000 (72.7)
Profit before inCoOmMe taXes ..........eeveriererrerieriere e 23,000 (75.1)
Profit attributable to owners of the parent ..........c..ccceveveneniencninneenens 12,000 (81.5)

Yen
Profit attributable to owners of the parent per share (Basic) ................... 44.19
Notes:

1. Changes of the forecasts from the most recent disclosure: Yes
2. The table above shows the changes in the percentage ratio of revenue, operating profit, profit before income taxes and profit
attributable to owners of the parent against the previous year.

4. Other

(1) Changes in important subsidiaries during the period (Changes in specified subsidiaries accompanied by changes in
scope of consolidation during the quarter): None

(2) Changes in accounting policies and accounting estimates:
1. Changes in accounting policies required by IFRS: None
2. Changes in accounting policies other than 1: None
3. Changes in accounting estimate: None

(3) Number of shares outstanding (common stock)

1. Number of shares issued (including treasury shares): As of December 31, 2022: 280,017,520
As of March 31, 2022: 280,017,520
2. Number of treasury shares: As of December 31, 2022: 8,475,670
As of March 31, 2022: 8,485,061
3. Average number of shares outstanding: For the nine months ended
December 31, 2022: 271,538,191
For the nine months ended
December 31, 2021: 271,530,440

This consolidated financial report is not subject to audit procedures by certified public accountants or an auditing firm.

Explanation regarding proper use of business forecasts, and other significant matters

1. The financial forecast given above is based on information as available at the present time, and includes potential
risks and uncertainties. As a consequence of the factors above and other, actual results may vary from the forecasts
provided above. Regarding the assumptions for the forecasts and other matters, refer to “SUPPLEMENT
INFORMATION (CONSOLIDATED)”, 3. Outlook for the fiscal year ending March 31, 2023” on page 4.

2. Makita's basic policy on the distribution of profits is to maintain a consolidated dividend payout ratio of 30% or greater,
with a lower limit on annual cash dividends of 10 yen per share. However, in the event special circumstances arise,

computation of the amount of dividends will be based on profit attributable to owners of the parent per share after
certain adjustments.

The Board of Directors plans to meet in April 2023 for a report on earnings for the year ending March 31, 2023. At the
time, in accordance with the basic policy regarding profit distribution mentioned above, the Board of Directors plans to
propose a dividend equivalent to at least 30% of profit attributable to owners of the parent. The Board of Directors will
submit this proposal to the General Meeting of Shareholders scheduled for June 2023.

The consolidated dividend payout ratio is calculated as annual dividends per share divided by consolidated profit
attributable to owners of the parent per share (after adjustments for special circumstances) and multiplied by 100.
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SUPPLEMENT INFORMATION (CONSOLIDATED)

1. Overview of operating results
(1) Overview of operating results of the nine months ended December 31, 2022

Looking at the international economic situation during the nine-month period (the “period”) ended December 31,
2022, concerns over a global economic downturn have heightened against the backdrop of factors including high
inflation, monetary tightening in various countries and the energy crisis associated with the prolongation of the war in
Ukraine.

In the consolidated cumulative third quarter, although sales were sluggish in Europe and North America, our
consolidated revenue increased 6.1% year on year to 580,283 million yen due to strong sales in Japan and Oceania, as
well as the impact of the yen’s depreciation and strong local currencies. In terms of profit, operating profit decreased by
62.9% year on year to 27,158 million yen (operating profit ratio 4.7%) due to a worsening cost ratio as a result of the
impact of foreign exchange rates and soaring raw material prices, along with an increase in selling, general,
administrative and others expense. Profit before income taxes decreased by 64.1% year on year to 26,002 million yen
(profit before income taxes ratio: 4.5%), and profit attributable to owners of the parent decreased by 72.3% to 14,219
million yen (ratio of profit attributable to owners of the parent: 2.4%).

Revenue results by region were as follows:

In Japan, as stay-at-home demand subsided, we mainly secured sales of cordless outdoor power equipment and the new
XGT series of products, resulting in a 2.3% increase year on year to 90,798 million yen.

In Europe, as sales decreased due to deteriorating business confidence caused by high inflation, monetary tightening, and
uncertainty concerning energy supply, but revenue increased by 0.6% year on year to 263,017 million yen due to the
depreciation of the yen against local currencies.

In North America, while sales decreased as stay-at-home demand subsided and monetary tightening created wariness of a
recession, revenue increased 14.6% year on year to 92,364 million yen due to the depreciation of the yen against local
currencies.

In Asia, although there was market turmoil around China’s zero COVID-19 policy and impacts from monetary tightening
in various countries, sales were strong in Taiwan and other countries and the depreciation of the yen against local
currencies contributed to revenue increasing by 17.7% year-on-year to 42,240 million yen.

In Central and South America, while sales decreased due to accelerating inflation and increased uncertainty concerning
the future in each country, revenue increased 16.9% year on year to 36,830 million yen due to the depreciation of the yen
against local currencies.

In Oceania, despite negative economic factors such as surging construction material prices and monetary tightening, strong
sales of new products and outdoor power equipment resulted in a 15.4% year on year increase to 44,208 million yen.

In the Middle East and Africa, despite continuing unstable political and economic conditions, revenue increased 6.7%
year on year to 10,826 million yen due to the depreciation of the yen against local currencies.

(2) Overview of financial situation as of December 31, 2022

Total assets as of December 31, 2022 increased by 109,866 million yen to 1,117,363 million yen compared to the
balance as of March 31, 2022. This increase was mainly due to the rise in “Cash and cash equivalents.”

Total liabilities increased by 99,505 million yen to 354,472 million yen compared to the balance as of March 31, 2022.
This increase was mainly due to the rise in “Borrowings.”

Total equity increased by 10,361 million yen to 762,891 million yen compared to the balance as of March 31, 2022.
This increase was mainly due to the change in exchange differences on translating foreign operations included in “Other
components of equity.”
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(3) Outlook for the fiscal year ending March 31, 2023

Although exchange rates have trended in a slightly profit increasing direction than the forecast announced publicly on
October 28, 2022, sales during the third quarter cumulative period slowed down mainly in the West, and raw material
procurement costs increased above previous expectations in association with the progress of inflation.

Regarding the full-year consolidated financial results, revenue is expected to exceed the previous forecast as overseas
revenue has increased due to the depreciation of the yen, despite the sales environment remaining severe. However,
profit is expected to be below the previous forecast due to increased costs related to inventory optimization.

Revised forecast for consolidated performance of the fiscal year ending March 31, 2023 (From April 1, 2022 to
March 31, 2023)

Yen (millions) Yen
Profit
Profit attributable to
Revenue Operating  Profit before  attributable ~ owners of the
profit income taxes  to owners of parent per
the parent share (Basic)
Forecast announced previously (A) ..... 740,000 40,000 34,000 22,000 81.02
Revised forecast (B) .............cccceueee. 750,000 25,000 23,000 12,000 44.19
Changes (B-A)....cccecvereeeinieieeenen, 10,000 (15,000) (11,000) (10,000) -
Percentage change .............cccoueevrnnnne. 1.4% (37.5%) (32.4%) (45.5%) -
Actual results for the previous year
ended March 31,2022 ....cccovvevenennen. 739,260 91,728 92,483 64,770 238.54

The assumed exchange rates applied in the forecast calculation are as follows;

[Preconditions]

The above forecast is based on the assumption of exchange rates of 130 yen to the U.S. dollar, 140 yen to the euro
and 19.2 yen to the renminbi for the remaining three months period ending March 31, 2023.

The above forecast is based on the assumption of exchange rates of 135 yen to the U.S. dollar, 140 yen to the euro
and 19.7 yen to the renminbi for the year ending March 31, 2023.

[Reference]
The exchange rates for previously announced forecasts that we announced on October 28, 2022 were 137 yen to the
U.S. dollar, 137 yen to the euro and 20.0 yen to the renminbi for the year ending March 31, 2023.

(Note): The above forecast is based on information as available at the present time, and includes potential risks and uncertainties.

As a consequence of the factors above and other, actual results may vary significantly from the forecast provided above.
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2. Consolidated Financial Statements (Unaudited)
(1) Consolidated Statement of Financial Position

Yen (millions)

As of March 31, 2022

As of December 31,
2022

Composition ratio

Composition ratio

ASSETS
CURRENT ASSETS:
Cash and cash equivalents ......................... 71,057 144,124
Trade and other receivables .........cc...o........ 117,541 96,346
INVENTOTIES ..ooovieeeieieeeeeeeeeee e 475,128 503,254
Other financial asSetS.......ccccvvveeevvecnvennennn. 5,281 11,122
Other CUrrent assets...........ovvveeververeerernnss 15,952 18,897
Total current assets ..............ovevrvereennnen. 684,959 68.0% 773,743 69.2%
NON-CURRENT ASSETS:
Property, plant and equipment, at cost ....... 243,636 260,433
Goodwill and intangible assets .................. 10,085 10,387
Other financial assSets.......cccccvvveeevvvcvvennennn. 41,545 41,145
Retirement benefit asset...........cccoovevveneee... 11,286 11,071
Deferred tax assetS.......ooovvuvveveeeviviinveeeeennn. 12,238 17,375
Other NON-CUITENt ASSELS .......c..vvververenrennns 3,748 3,209
Total non-current assets .............c.oveevnne. 322,538 32.0% 343,620  30.8%
Total ASSELS....eveueeeirieieiirieieerieeereeee e 1,007,497~ 100.0% 1,117,363 _100.0%
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Yen (millions)

As of March 31, 2022

As of December 31,
2022

LIABILITIES AND EQUITY
LIABILITIES
CURRENT LIABILITIES:
Trade and other payables ............ccccceneeee.
BOITOWINGS ....ocvveiieiieiieieeeeeeee e
Other financial liabilities............c.ccoceenee.ne.
Income taxes payable..........ccooevevverrrennne
Provisions .........ccecceeeeevieieeneeneeeee e
Other current liabilities ..........cc.ccooeeevvenenne
Total current liabilities............ccoccereeneene
NON-CURRENT LIABILITIES:
Retirement benefit liabilities .......................
Other financial liabilities...........c.cccceenee.ne.
Provisions .........ccecceeeeeeieneeneeneeeee e
Deferred tax assets........cooeveveervereereereenne.
Other non-current liabilities.......................
Total non-current liabilities.....................
Total liabilities ......cceeeereierieieeeee e
EQUITY
Share Capital........cccoeoerierieniiieeeee
Capital Surplus.......ccceeeeveeeenieiieceeee,
Retained earnings..........ccecceeeeveeneeneeeenne.
Treasury shares .........cccceeeeveeneeceeeee.
Other components of equity..........ccccn......
Total equity attributable to owners of the parent
NON-CONTROLLING INTEREST ................
Total @qUILY ...c.eeeeeeieeeieee et

Total liabilities and eqUItY ........ccccceeeeereereeennnnns

Composition ratio

Composition ratio

67,274 48,356
79,674 207,618
9,888 9,224
14,767 4,650
4,381 4,530
48,181 44,229
224,165 22.2% 318,607  28.5%
3,160 3,233
13,954 15,532
1,595 1,615
11,888 15,285
205 200
30,802 3.1% 35,865 3.2%
254,967 25.3% 354,472 31.7%
23,805 23,805
45,585 45,598
640,577 633,812
(11,540) (11,528)
47,917 64,907
746,344 74.1% 756,594 67.7%
6,186 0.6% 6,297 0.6%
752,530 74.7% 762,891 68.3%
1,007,497 100.0% 1,117,363  100.0%
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(2) Consolidated Statements of Profit or Loss and Consolidated Statements of Comprehensive Income

Consolidated Statements of Profit or Loss

Yen (millions)

For the nine months

For the nine months

ended December 31, ended December 31,
2021 2022

Composition ratio Composition ratio
REVENUE......coiiiiee ettt 546,831 100.0% 580,283 100.0%
COSE OF SALES ..o e e e s et e e e e e e s eseseeeseseeeeseseaens (373,110) (68.2%) (432,335) (74.5%)
GROSS PROFIT ...t 173,721  31.8% 147,948  25.5%
Selling, general, administrative and others, net........................ (100,488) (18.4%) (120,790) (20.8%)
OPERATING PROFIT ..o 73,233 13.4% 27,158  47%
Financial iNCOME.........ccccecvieeiiiiiiieciie e 1,599 2,213
FiNancial EXPenSES ..........coveveveveverereueeeeereeeseeeeeeeeeseseeeeeesesenenanas (2,356) (3,369)
PROFIT BEFORE INCOME TAXES ......cccoooieiiieeieeieeiieens 72,476  13.3% 26,002 4.5%
INCOME tAX EXPEINSES .......oevovereeeereeeeeereseesseseesseseeseseseesessenenes (20,657) (11,934)
PROFIT ..ottt 51,819 9.5% 14,068  2.4%

Profit attributable to:

Owners Of the parent...........coccveveeviieciieieeeeeeeee e 51,355 9.4% 14,219 2.4%
NoN-controlling iNterests ...........oovveveevreereerceereerereesssereeresnans 464 0.1% (151  (0.0%)

Consolidated Statements of Comprehensive Income

Yen (millions)

For the nine months
ended December 31,

For the nine months
ended December 31,

2021 2022
PROFIT ..ot 51,819 14,068
OTHER COMPREHENSIVE INCOME (LOSS), NET OF TAX
Items that will not be reclassified to profit (loss)

Equity financial goods measured at fair value

through other comprehensive income (10SS) ........c.ccveevveevennen. (1,702) (635)
Total of items that will not be reclassified to profit (10ss) ........... (1,702) (635)
Items that may be reclassified to profit (loss)

Exchange differences on translating foreign operations.......... 15,210 16,453
Total of items that may be reclassified to profit (10ss)................. 15,210 16,453
Total of other comprehensive income (loss), net of tax.............. 13,508 15,818
COMPREHENSIVE INCOME .......ccooiniiiniiieiinieieesieeeesieneees 65,327 29,886
Comprehensive income attributable to:

Owners of the parent..........ccoccvevveeviieciieieeieeeee e 64,775 29,775

552 111

Non-controlling iNterests ..........cceervereerrrecieeeereesreesreeresnenenns
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(3) Consolidated Statement of Changes in Equity

Yen (millions)

For the nine months ended December 31, 2021

Equity attributable to owners of the parent

Non-

. Total
Share Capital Retained Treasury Other Controlling o
. . components Total : equity
Capital Surplus earnings shares . interest
of equity
Balance at April 1, 2021 23,805 45,559 588,644 (11,543) 11,390 657,855 5,471 663,326
Profit for the period 51,355 51,355 464 51,819
Other comprehensive income 13,420 13,420 88 13,508
Comprehensive income - - 51,355 - 13,420 64,775 552 65,327
Dividends paid (18,736) (18,736) (18,736)
Purchase of treasury shares 6) 6) (6)
Share-based payment
transaction 18 9 27 27
Transfer from other
components of equity to
retained earnings 5,138 (5,138) - -
Total amounts of transactions
with owners - 18 (13,598) 3 (5,138) (18,715) - (18,715)
Balance at December 31, 2021 23,805 45,577 626,401 (11,540) 19,672 703,915 6,023 709,938
Yen (millions)
For the nine months ended December 31, 2022
Equity attributable to owners of the parent
Oth Non- Total
Share Capital Retained Treasury ther Controlling :
. . components Total : equity
Capital Surplus earnings shares . Interest
of equity
Balance at April 1, 2022 23,805 45,585 640,577 (11,540) 47,917 746,344 6,186 752,530
Profit for the period 14,219 14,219 (151) 14,068
Other comprehensive income 15,556 15,556 262 15,818
Comprehensive income - - 14,219 - 15,556 29,775 111 29,886
Dividends paid (19,550) (19,550) (19,550)
Purchase of treasury shares (1) (1) @))
Disposal of treasury shares 0 0 0
Share-based payment
transaction 13 13 26 26
Transfer from other
components of equity to
retained earnings (1,434) 1,434 - -
Total amounts of transactions
with owners - 13 (20,984) 12 1,434 (19,525) - (19,525)
Balance at December 31, 2022 23,805 45,598 633,812 (11,528) 64,907 756,594 6,297 762,891
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(4) Consolidated Statements of Cash Flows

Yen (millions)

For the nine months For the nine months
ended December 31, ended December 31,
2021 2022
CASH FLOWS FROM OPERATING ACTIVITIES:
PrOfIt o 51,819 14,068
Depreciation and amortization.............ceecveeeveieeriereenneeeeeeeseesreenens 15,038 18,735
INCOME tAX EXPENSES ...vvieuiieiniiieiieiiie ettt ettt et 20,657 11,934
Financial income and eXPenses...........ccveevereerreerieeeeieenieereeneereeeneenns 757 1,156
Loss (gain) on sales and retirement of property, plant and equipment............. 202 324
Decrease (increase) in trade and other receivables............ccccoveeneneenn. 3,828 25,530
Decrease (InCrease) in iNVENTOTICS ......ccveeverrerreerreerieseesreseesaeeseenens (137,443) (7,629)
Increase (decrease) in trade and other payables...........ccocceveeevvenreenns 12,348 (20,658)
Increase (decrease) in retirement benefit assets and liabilities ............ 198 186
Decrease (increase) in guarantee deposits .........ccceeveerereeereereeneeneenns (1,119) 756
OENET oo (775) (19,009)
SUBLOTAL ..ot (34,490) 25,393
Dividends reCeiVed ........coceririeiiiiniiniiniinineeeteeee e 738 716
INLErESt TECEIVEM. .. uvviiiieeiiee et 332 1,502
INterest Paid .......ooveveriiiiiiiee e (454) (1,386)
INCOME tAXES PAI .....voeoeeeeceeeecee e enen (23,115) (27,022)
Cash flows from operating activities ...........c..ccovvverrrrrrerrrrrnrnnes (56,989) (197)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Non-current assets..........ccceeeeveerieerieenieesiie e ereeevee e (45,410) (31,234)
Proceeds from sales of non-current assets ...........c.cceeverenerenenenncnnn 654 795
Purchase of iINVEStMENLS ........c..cccvieiiieriieii et (200) (0)
Proceeds from sales and redemption of investments .................cccevvennenns 18,065 803
Payments into time depPOSIts ........cceeverierirreeieeie e (8,111) (4,009)
Proceeds from withdrawal of time deposits.........c.ccceevvevuieiireerrenenns 21,377 3,299
ONET ..ottt 376 24
Cash flows from investing aCtivities............cc.ooevrrrrrererrerrererrrnnns (13,249) (30,322)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase (decrease) in short-term borrowings ............cccceeveeeuveenee. 20,211 127,324
Purchase and sales of treasury shares, net ...........ccccccevevenenenienenne (6) (1)
Cash dividends paid.........ccoeceieieiieniieieeeee e (18,736) (19,550)
Repayments of lease 1iabilities .........cccouereerierieriieniereeeee e (2,870) (3,298)
ONET .ottt 22 28
Cash flows from financing activities ...........c..ccovoeverrrrrrerrrrrnnnnns (1,379) 104,503
EFFECT OF EXCHANGE RATE CHANGES ON CASH AND
CASH EQUIVALENTS ..ottt 5,060 (317)
NET CHANGE IN CASH AND CASH EQUIVALENTS ................. (66,557) 73,067
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD ... 148,640 71,057
CASH AND CASH EQUIVALENTS, END OF PERIOD.................. 82,083 144,124

English translation of "KESSAN TANSHIN" originally issued in Japanese



'Il! 1! A!! ! ! !l

(5) Notes to Consolidated Financial Statements

Notes on the assumptions for a going concern: None

Segment Information

Yen (millions)

For the nine months ended December 31, 2021

North . Elimi- Consoli-
Japan Europe America Asia Total Other nations dated
Revenue:
External
customers................. 105,346 263,363 82,364 23,087 474,160 72,671 - 546,831
Inter-segment............. 281,513 14,190 4,387 301,566 601,656 379  (602,035) -
Total oo, 386,859 277,553 86,751 324,653 1,075,816 73,050  (602,035) 546,831
Operating profit ............ 24,351 31,574 822 14,486 71,233 7,874 (5,874) 73,233
Yen (millions)
For the nine months ended December 31, 2022
North 2 Elimi- Consoli-
Japan Europe America Asia Total Other S—— dated
Revenue:
External
customers................. 109,621 264,836 94,432 27,064 495,953 84,330 - 580,283
Inter-segment ............ 238,109 9,532 2,856 253,492 503,989 368 (504,357) -
Total oo, 347,730 274,368 97,288 280,556 999,942 84,698 (504,357) 580,283
Operating profit (loss)... 5,721 10,059 (1,409) 29,479 43,850 3,080 (19,772) 27,158
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3. SUPPORT DOCUMENTATION (CONSOLIDATED)

(1) Consolidated Financial Results and Forecast

Yen (millions)

For the nine months For the nine months
ended December 31, ended December 31,
2021 2022
(%) (%)
REVEIUE ...ttt 546,831 239 580,283 6.1
DOMESTIC .ttt ettt ettt ettt et et e e sbeete st st ensesansesseeseeseeneens 88,800 6.3 90,798 2.3
OVETSEAS ..ceuentetete ettt ettt ettt st b et e et et et st sb e s bt bt et et ebeseenbenaas 458,031  28.1 489,485 6.9
OPErating ProOfit ....ccueeuieeieieieiereee ettt 73,233  11.5 27,158 (62.9)
Profit before INCOME taXES .....vievveeriieeieeeii ettt 72,476  10.8 26,002 (64.1)
Profit attributable to owners of the parent ...........cccoccevvverieriieciiecieeieneens 51,355 9.5 14,219 (72.3)
Profit attributable to owners of the parent per share (Yen) ...........cco........ 189.13 52.36
Number of EMPIOYEES ......ccuviiuiiiiiiiiiiiiieiiesieeit e, 19,925 19,374

Yen (millions)

For the year ended For the year ending

March 31, 2022 Ma(chngi; 525)23
(%) (%)
REVENUE ... 739,260 21.5 750,000 1.5
DOMESTIC ..ttt 118,050 4.4 120,000 1.7
OVETSEAS ....eeuientenieieste ettt et et et et et b e sttt e st est et et et sbe et e sbeebeeneenean 621,210 254 630,000 1.4
OPErating Profit ......eeeereiereee ettt 91,728 3.7 25,000 (72.7)
Profit before iNCOME taXeS ........cuvevverierieieeieeie et 92,483 6.1 23,000 (75.1)
Profit attributable to owners of the parent ..........c.ccceeeeeveieviieieneennenns 64,770 44 12,000 (81.5)
Profit attributable to owners of the parent per share (Yen) ............... 238.54 44.19
Number of EMPIOYEES ......cc.eevvevieiieiieiieiieeeieeieieeee e 20,233 -

Notes:
1. Please refer to 1. Overview of operating results Section 3 “Outlook for the fiscal year ending March 31, 2023” on page 4.
2. The table above shows the changes in the percentage ratio of revenue, operating profit, profit before income taxes, and profit
attributable to owners of the parent compared to the corresponding period of the previous year.
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(2) Consolidated Revenue by Geographic Area

Yen (millions)

For the nine months

For the nine months

ended December 31, ended December 31, Fi/r[;?:hy; f r 26(1)1;;(1
2021 2022 ’
(%) (%) (%)
JaPAN ... 88,800 6.3 90,798 2.3 118,050 4.4
EULOPEC...coviiiieiiietieeteeteeeee e 261,554 27.7 263,017 0.6 352,470 24.7
North AMErica .......coveeveeeeirieieeieciecieeie e 80,614 21.7 92,364 14.6 112,248 23.4
ASTA..ieiiiiieie s 35,888 23.2 42,240 17.7 49,196 25.1
Central and South America.......c..ccoevuvvevennen. 31,515 49.8 36,830 16.9 41,765 42.0
OCEANIA ....cveevieiieiieceeeeeeere e 38,317 31.7 44,208 15.4 51,579 24.9
The Middle East and Africa.........c.cccoevevenennnne 10,143 37.2 10,826 6.7 13,952 20.5
TOtal..c.vveiieieciececeee e 546,831 23.9 580,283 6.1 739,260 21.5
Notes

1. The table above sets forth Makita's consolidated revenue by geographic area based on the customer’s location for the

periods presented. Accordingly, it differs from “Segment Information” on page 10.
2. The table above shows the changes in the percentage ratio of revenue compared to the corresponding period of the previous

year.

(3) Exchange Rates

Yen
For the nine For the nine For the year F or the year
months ended months ended ending March
December 31, December 31, endedzl\(;[;;ch 31, 31,2023
2021 2022 (Forecast)
USD/IPY ot 111.14 136.50 112.39 135
EUR/JPY ot 130.60 140.60 130.55 140
RMB/IPY it 17.26 19.88 17.51 19.7
(4) Production Ratio (unit basis)
For the nine months  For the nine months For the year
ended December ended December ended
31,2021 31,2022 March 31, 2022
Composition ratio Composition ratio Composition ratio
DOMESHIC..c.eeviiieiieiieieereree e 7.1% 8.0% 7.0%
OVEISCAS .enveueiiiieiiieitienitett ettt ettestcenteeteetesitesbeennees 92.9% 92.0% 93.0%
(5) Consolidated Capital Expenditures, Depreciation and Amortization, and R&D costs
Yen (millions)
For the nine For the nine For the year
For the year .
months ended months ended ended ending
December 31, December 31, March 31. 2022 March 31, 2023
2021 2022 ’ (Forecast)
Capital expenditures .................. 45,410 31,234 59,937 40,000
Depreciation and amortization... 12,569 15,618 17,639 20,000
R&D COStS ..o 10,433 11,193 14,145 15,000

English translation of "KESSAN TANSHIN" originally issued in Japanese

12




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


